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UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

   
FORM 10-Q  

(Mark One)  

For the quarterly period ended September 30, 2014  
   

   
For the transition period from _______ to _______  

   
Commission File Number: 333-172685  

   
EVENTURE INTERACTIVE, INC.  

(Exact name of registrant as specified in its charter)  
   

   
3420 Bristol Street, 6 th Floor, Costa Mesa, CA 92626  

(Address of principal executive offices)  
   

855.986.5669  
(Registrant’s telephone number, including area code)  

   
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act 
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been 
subject to such filing requirements for the past 90 days.  
Yes         No �  

   
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data 
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or 
for such shorter period that the registrant was required to submit and post such files). Yes  No �  

   
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting 
company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting company” in Rule 12b-2 of the Exchange 
Act.  

   

   
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes � No   

   
There were 26,632,098 shares of the issuer’s common stock outstanding as of November 17, 2014.*  

   
* Effective October 22, 2014, we provided a Put Notice to Kodiak Capital Group, LLC (“Kodiak”) for cash proceeds of $300,000 to the 
Company. The number of Put Shares issued to Kodiak under the Put was 892,050. The excess Estimated Put Shares (1,407,950 shares) 
delivered to Kodiak were returned to the Company’s transfer agent but have yet to be cancelled. The number of shares indicated as outstanding 
includes the shares to be cancelled.  
   

 QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 

� TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 

Nevada   27-4387595 
(State or other jurisdiction of incorporation)   (I.R.S. Employer Identification No.) 

Large accelerated filer � Accelerated filer � Non-accelerated filer � Smaller reporting company  
    (Do not check if a smaller  

Reporting company)  
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PART I – FINANCIAL INFORMATION  

   
ITEM 1.  FINANCIAL STATEMENTS  
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EVENTURE INTERACTIVE, INC.  

CONSOLIDATED BALANCE SHEETS  
(UNAUDITED)  

   

   
The accompanying notes are an integral part of these unaudited consolidated financial statements.  

   

  

    September 30, 2014     December 31, 2013   
ASSETS             

Current Assets                 
Cash   $ 7,497     $ 67,762   
Deposits     15,196       5,000   

Total current assets     22,693       72,762   
                  

Software development costs     781,423       312,973   
                  
Fixed assets, net     54,675       33,049   
                  
Intangible asset - domain name     103,750       103,750   
                  
Total assets   $ 962,541     $ 522,534   

                  
LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)                 

Current  Liabilities                 
Accounts payable   $ 270,923     $ 121,518   
Accrued expenses     408,739       136,070   
Related party notes payable     380,000       -  
Notes payable, net of discount     46,719       -  

Total current liabilities     1,106,381       257,388   
                  

Warrant derivative liabilities     2,651,155       -  
                  
Total liabilities     3,757,536       257,588   
                  
Commitments and contingencies                 
                  
Stockholders’  Equity(Deficit)                 

Preferred Stock, $0.001 par value, 10,000,000  
authorized, -0- shares issued and outstanding     -      -  

Common stock, $0.001 par value, 300,000,000 shares  
authorized; 24,332,098 and 18,807,500 shares issued  
and outstanding, respectively     24,332       18,807   

Additional paid-in-capital     24,341,872       4,599,514   
                  
Accumulated deficit     (27,161,199 )     (4,353,375 ) 
                  

Total stockholders’  equity (deficit)     (2,794,995 )     264,946   
                  
Total liabilities and stockholders’  equity (deficit)   $ 962,541     $ 522,534   
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EVENTURE INTERACTIVE, INC.  

CONSOLIDATED STATEMENTS OF OPERATIONS  
(UNAUDITED)  

   

   
The accompanying notes are an integral part of these unaudited consolidated financial statements.  

   

  

    

Three Months  
Ended  

September 30, 
2014     

Three Months  
Ended  

September 30, 
2013     

Nine Months  
Ended  

September 30, 
2014     

Nine Months  
Ended  

September 30, 
2013   

Revenues   $ -    $ -    $ -    $ -  
General and administrative expenses     1,838,057       516,932       20,606,293       2,623,920   
Total operating expenses     1,838,057       516,932       20,606,293       2,623,920   
                                  
Operating loss     (1,838,057 )     (516,932 )     (20,606,293 )     (2,623,920 ) 
                                  
Unrealized gain (loss) on warrant  
derivative liabilities     1,186,483       -      (2,201,531 )     -  

                                  
Net loss   $ (651,574 )   $ (516,932 )   $ (22,807,824 )   $ (2,623,920 ) 

                                  
Loss per common share – basic and diluted   $ (0.03 )   $ (0.03 )   $ (1.00 )   $ (0.14 ) 
Weighted average number of common shares 
outstanding –  
basic and diluted     24,332,098       18,558,038       22,821,543       18,274,808   

5 



   
EVENTURE INTERACTIVE, INC.  

CONSOLIDATED STATEMENTS OF CASH FLOWS  
(UNAUDITED)  

   

   
The accompanying notes are an integral part of these unaudited consolidated financial statements.  

   

  

    Nine Months Ended   
    September 30,   
    2014     2013   
Cash flows from operating activities                 

Net loss   $ (22,807,824 )   $ (2,623,920 ) 
Adjustments to reconcile net loss to net cash used in operating activities:                 

Stock-based compensation     18,922,507       1,893,057   
Unrealized loss on warrant derivative liabilities     2,201,531       -  
Depreciation expense     14,559       1,775   
Changes in operating assets and liabilities:                 

Deposits     (10,196 )     (5,000 ) 
Accounts payable     149,405       91,267   
Accrued expenses     272,669       (7,009 ) 

Net cash used in operating activities     (1,255,630 )     (649,830 ) 
                  
Cash flows from investing activities                 

Software development costs     (468,450 )     (96,250 ) 
Acquisition of fixed assets     (36,185 )     (38,000 ) 

Net cash used in investing activities     (504,635 )     (134,250 ) 
                  
Cash flows from financing activities                 

Proceeds from loans     545,107       -  
Payments of loans     (120,107 )     -  
Proceeds from sale of common stock and warrants     1,275,000       700,000   

Net cash provided by financing activities     1,700,000       700,000   
                  
Net change in cash     (60,265 )     (84,080 ) 
                  
Cash at beginning of the period     67,762       357,643   
                  
Cash at end of the period   $ 7,497     $ 273,563   

                  
Supplemental disclosure of cash flow information:                 

Cash paid during the period for:                 
Income taxes   $ -    $ -  
Interest   $ 100     $ -  

                  
Noncash investing and financing transactions:                 

Fair value of warrant derivative liabilities issued in common stock offering   $ 449,624     $ -  
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EVENTURE INTERACTIVE, INC.  

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
(UNAUDITED)  

   
1. ORGANIZATION AND BUSINESS OPERATIONS  
   
The Company was incorporated in the State of Nevada on November 29, 2010. The Company was in the GPS tracking system business until 
late in 2012, when the Company redirected all of its efforts into the social media business. On February 20, 2013, the Company filed Amended 
and Restated Articles of Incorporation with the Nevada Secretary of State to change its name from Live Event Media, Inc. to Eventure 
Interactive, Inc. (the “Company”).  
   
Going Concern  
   
The financial statements have been prepared on a going concern basis which assumes the Company will be able to realize its assets and 
discharge its liabilities in the normal course of business for the foreseeable future. The Company has incurred losses since inception resulting in 
an accumulated deficit of $27,161,199 as of September 30, 2014 and further losses are anticipated in the development of its business raising 
substantial doubt about the Company’s ability to continue as a going concern.  The ability to continue as a going concern is dependent upon the 
Company generating profitable operations in the future and/or to obtain the necessary financing to meet its obligations and repay its liabilities 
arising from normal business operations when they come due. Management intends to finance operating costs over the next twelve months with 
existing cash on hand and loans from directors and/or the private placement of common stock.  These financials do not include any adjustments 
relating to the recoverability and reclassification of recorded asset amounts, or amounts and classifications of liabilities that might result from 
this uncertainty.  
   
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
   
Basis of Presentation  
    
The accompanying unaudited interim consolidated financial statements of Eventure Interactive, Inc. have been prepared in accordance with 
accounting principles generally accepted in the United States of America and the rules of the Securities and Exchange Commission (“SEC”), 
and should be read in conjunction with the audited financial statements and notes thereto contained in the Company’s latest Annual Report on 
Form 10-K filed with the SEC. In the opinion of management, all adjustments, consisting of normal recurring adjustments, necessary for a fair 
presentation of financial position and the results of operations for the interim periods presented have been reflected herein. The results of 
operations for interim periods are not necessarily indicative of the results to be expected for the full year. Notes to the financial statements 
which would substantially duplicate the disclosures contained in the audited financial statements for the most recent year ended December 31, 
2013, as reported in Form 10-K, have been omitted.  
   
Principles of Consolidation  
   
The financial statements include the accounts of the Company and its subsidiary. Intercompany transactions and balances have been eliminated. 
   
Use of Estimates and Assumptions  
   
The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. The Company bases its estimates and assumptions on current facts, 
historical experience and various other factors that it believes to be reasonable under the circumstances, the results of which form the basis for 
making judgments about the carrying values of assets and liabilities and the accrual of costs and expenses that are not readily apparent from 
other sources. The actual results experienced by the Company may differ materially and adversely from the Company’s estimates. To the extent 
there are material differences between the estimates and the actual results, future results of operations will be affected.  
   

  

7 



   
Basic and Diluted Loss Per Common Share  
   
Basic loss per common share is computed by dividing net loss available to common shareholders by the weighted average number of 
outstanding common shares during the period. Diluted loss per common share gives effect to all dilutive potential common shares outstanding 
during the period.  Dilutive loss per common share excludes all potential common shares if their effect is anti-dilutive.  
   
Since the Company is in a loss position, it has excluded stock options and warrants from its calculation of diluted net loss per common share. 
At September 30, 2014, the Company has 2,827,500 stock options and 3,550,000 warrants that would have been included in its calculation of 
diluted net loss per common share if they were not anti-dilutive.  
   
Software Development Costs  
   
Costs incurred in the research and development of new software products are expensed as incurred until technological feasibility has been 
established. After technological feasibility is established, any additional costs are capitalized in accordance with authoritative guidance until the 
product is available for general release.  
   
Fixed Assets  
   
Fixed assets are stated at cost and depreciated using the straight-line method over the estimated useful life of the asset. The Company’s fixed 
assets are comprised of computer equipment and the estimated life of computer equipment is three years.  
   
Intangible Asset - Domain Name  
   
The Company considers the domain name an indefinite-lived intangible asset and will test for impairment on an annual basis. At September 30, 
2014, the Company determined that the domain name was not impaired.  
   
Derivatives  
   
The Company reviews the terms of the common stock and warrants it issues to determine whether there are embedded derivative instruments, 
including embedded conversion options, which are required to be bifurcated and accounted for separately as derivative financial instruments.  
   
Bifurcated embedded derivatives are initially recorded at fair value and are then revalued at each reporting date with changes in the fair value 
reported as non-operating income or expense. The Company uses a Black-Scholes model for valuation of the derivative instrument.  
   
Stock-Based Compensation  
   
The Company measures stock-based compensation cost at the grant date based on the fair value of the award and recognize it as expense, over 
the vesting or service period, as applicable, of the stock award using the straight-line method.  
   
Fair Value Measurements  
   
As defined in FASB ASC Topic No. 820 – 10, fair value is the price that would be received upon the sale of an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. FASB ASC Topic No. 820 – 10 requires disclosure that 
establishes a framework for measuring fair value and expands disclosure about fair value measurements. The statement requires fair value 
measurements be classified and disclosed in one of the following categories:  
   

   

  

Level 1: Unadjusted quoted prices in active markets that are accessible at the measurement date for identical, unrestricted assets or liabilities. 
The Company considers active markets as those in which transactions for the assets or liabilities occur in sufficient frequency and 
volume to provide pricing information on an ongoing basis. 
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As required by FASB ASC Topic No. 820 – 10, financial assets and liabilities are classified based on the lowest level of input that is significant 
to the fair value measurement. The Company’s assessment of the significance of a particular input to the fair value measurement requires 
judgment, and may affect the valuation of the fair value of assets and liabilities and their placement within the fair value hierarchy levels. The 
estimated fair value of the derivative warrant instruments was calculated using the black scholes model.  
   
Development Stage Change  
   
In June 2014, the FASB issued ASU 2014-10, Development Stage Entities (Topic 915): Elimination of Certain Financial Reporting 
Requirements. ASU 2014-10 eliminates the distinction of a development stage entity and certain related disclosure requirements, including the 
elimination of inception-to-date information on the statements of operations, cash flows and stockholders’ equity. The amendments in ASU 
2014-10 will be effective prospectively for annual reporting periods beginning after December 15, 2014, and interim periods within those 
annual periods, however early adoption is permitted. The Company evaluated and adopted ASU 2014-10 during 2014.  
   
3. RELATED PARTIES  
   
During July 2013, the Company entered into a one-year lease for office space with an entity that is 12% owned by the Chief Executive Officer 
(“CEO”) of the Company. The Company incurred expenses of $10,422 to this entity during the nine months ended September 30, 2014.  
   
During the nine months ended September 30, 2014, the Company’s CEO loaned the Company $220,000 (of which $105,000 has been repaid). 
The loans bear interest at 1%. At September 30, 2014, $115,000 of the loans are outstanding and owed to the CEO and due in December 2014.  
   
During the nine months ended September 30, 2014, the Company’s CFO loaned the Company $30,107 (of which $15,107 has been repaid). 
The loans bear interest at 1%. At September 30, 2014, $15,000 of the loans are outstanding and owed to the CFO and due in December 2014.  
   
During the nine months ended September 30, 2014, a Director of the Company loaned the Company $250,000, of which $150,000 is payable 
on demand and $100,000 is due in December 2014. The loans bear interest at 1%.  
   
4. NOTE PAYABLE  
   
During August 2014, the Company received $45,000 in cash for a $50,000 promissory note due in December 2014. The promissory note has no 
stated interest rate. The Company is recognizing the $5,000 original issue discount as interest expense over the life of the promissory note. As 
of September 30, 2014, the Company has amortized $1,719 of original issue discount to interest expense.  
   
5. DERIVATIVE LIABILITIES  
   
The Company has determined that certain warrants the Company has issued contain provisions that protect holders from future issuances of the 
Company’s common stock at prices below such warrants’ respective exercise prices and these provisions could result in modification of the 
warrants exercise price based on a variable that is not an input to the fair value of a “fixed-for-fixed” option.  
   

  

Level 2: Quoted prices in markets that are not active, or inputs which are observable, either directly or indirectly, for substantially the full term 
of the asset or liability. This category includes those derivative instruments that the Company values using observable market data. 
Substantially all of these inputs are observable in the marketplace throughout the term of the derivative instruments, can be derived 
from observable data, or supported by observable levels at which transactions are executed in the marketplace. 

Level 3: Measured based on prices or valuation models that require inputs that are both significant to the fair value measurement and less 
observable from objective sources (i.e. supported by little or no market activity). The Company’s valuation models are primarily 
industry standard models.  Level 3 instruments include derivative warrant instruments.  The Company does not have sufficient 
corroborating evidence to support classifying these assets and liabilities as Level 1 or Level 2. 
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The Company issued 1,800,000 warrants in connection with the issuance of 600,000 shares of common stock sold for cash during June 2014. 
All of the warrants vested immediately. These warrants contain anti-dilution provisions that provide for a reduction in the exercise price of such 
warrants in the event that future common stock (or securities convertible into or exercisable for common stock) is issued (or becomes 
contractually issuable) at a price per share (a “Lower Price”) that is less than the exercise price of such warrant at the relevant time. The amount 
of any such adjustment is determined in accordance with the provisions of the relevant warrant agreement and depends upon the number of 
shares of common stock issued (or deemed issued) at the Lower Price and the extent to which the Lower Price is less than the exercise price of 
the warrant at the relevant time. In addition, the number of shares issuable upon exercise of these warrants will be increased inversely 
proportional to any decrease in the exercise price, thus preserving the aggregate exercise price of the warrants both before and after any such 
adjustment.  
   
The fair values of these warrants issued were recognized as derivative warrant instruments at issuance and are measured at fair value at each 
reporting period. The Company determined the fair values of these warrants using the Black-Scholes option pricing model.  
   
Activity for derivative warrant liabilities during the nine months ended September 30, 2014, was as follows:  
   

The fair value of these warrants was valued on the date of the grant using the Black-Scholes option pricing model with the following weighted 
average assumptions: (1) risk free interest rate 2.61%, (2) term of 8 years, (3) expected stock volatility of 174%, (4) expected dividend rate of 
0%, and (5) common stock price of $2.35.  
   
The fair value of these warrants was valued on September 30, 2014 using the Black-Scholes option pricing model with the following weighted 
average assumptions: (1) risk free interest rate 2.22%, (2) term of 7.66 years, (3) expected stock volatility of 174%, (4) expected dividend rate 
of 0%, and (5) common stock price of $1.49.  
   
6. STOCKHOLDERS’ EQUITY  
   
Sales of Common Stock for cash  
   
During 2013, the Company issued 825,000 shares of common stock at a price of $1.00 per share for total cash proceeds of $825,000. The 
shares issued during 2013 pursuant to the subscription agreements contain anti-dilution protection for one year following the final closing 
thereunder. If the Company issues common stock at less than $1.00 per share during such one year period or if the Company issues securities 
during such one year period which are convertible into or exercisable for shares of our common stock with a conversion or exercise price of 
less than $1.00 per share, then the offering price of $1.00 gets adjusted to the lower price entitling the subscribers to additional shares. The anti-
dilution clause pursuant to these subscription agreements expired in October 2014.  
   
During January through March 2014, the Company issued 675,000 shares of common stock at a price of $1.00 per share for total cash proceeds 
of $675,000.  
   

  

          Initial valuation               
          of derivative     Increase         
          liabilities upon     in         
    Balance at     issuance of new     fair value of     Balance at   
    December 31,     warrants during     derivative     September 30,   
    2013     the period     liability     2014   
Derivative warrant instruments   $ -    $ 449,624     $ 2,201,531     $ 2,651,155   
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In June 2014, the Company issued 600,000 shares of common stock at a price of $1.00 per share and 1,800,000 warrants, each exercisable for 
one share of common stock with an 8-year term and a $1.00 exercise price, for total cash proceeds of $600,000. The Company recorded the 
issuance of these shares and warrants as follows:  
   

Common Stock issued for Services  
   
During March 2013, the Company entered into a consulting agreement with Hart Partners LLC to perform certain services on behalf of the 
Company. In accordance with the consulting agreement with Hart Partners LLC, the Company issued 25,000 shares of common stock during 
the year ended December 31, 2013. The common stock was valued at the grant date closing price of $2.38 per share, and totaled $59,500 which 
the Company recorded as stock compensation.  
   
On January 28, 2014, the Company issued 850,000 shares of common stock in aggregate to its CEO, CFO and President for services. The 
common stock was valued at the grant date closing price of $3.19 per share, and totaled $2,711,500 which the Company recorded as stock 
compensation during the three months ended March 31, 2014. On March 10, 2014, the Company issued 2,800,000 shares of common stock in 
aggregate to its CEO, CFO and President for services. The common stock was valued at the grant date closing price of $3.16 per share, and 
totaled $8,848,000 which the Company recorded as stock compensation during the nine months ended September 30, 2014.  
   
During the nine months ended September 30, 2014, the Company issued 599,598 shares of common stock to consultants for services at various 
dates. The Company recorded stock-based compensation expense of $1,714,714 based on the grant date fair value in connection with the 
issuance of these shares.  
   
Stock Option Awards  
   
During January 2014, the Company granted options to purchase 177,500 shares of common stock to employees. The options have an exercise 
price of $1.00 per share and vest over periods of 3 years. The stock price on the grant date was $3.40 per share. The options were valued on the 
date of the grant using the Black-Scholes option pricing model with the following weighted average assumptions: (1) risk free interest rate 
2.00%, (2) term of 10 years, and (3) expected stock volatilities of 184% (4) dividend rate of 0%. As a result, the fair value of these options on 
the grant date was $597,838 and the intrinsic value was $426,000.  
   
During February 2014, the Company granted options to purchase 25,000 shares of common stock to a consultant. The options have an exercise 
price of $1.00 per share and vest over 1 year. The stock price on the grant date was $3.15 per share. The options were valued on the date of the 
grant using the Black-Scholes option pricing model with the following weighted average assumptions: (1) risk free interest rate 2.00%, (2) term 
of 10 years, and (3) expected stock volatility of 186%. As a result, the fair value of these options on the grant date was $77,565 and the intrinsic 
value was $53,750.  
   
During March 2014, the Company granted options to purchase 850,000 shares of common stock to its Chief Executive Officer, President and 
Chief Financial Officer. The options have an exercise price of $1.00 per share and vest over 3 years. The stock price on the grant date was 
$2.99 per share. The options were valued on the date of the grant using the Black-Scholes option pricing model with the following weighted 
average assumptions: (1) risk free interest rate 2.00%, (2) term of 10 years, and (3) expected stock volatility of 184%. As a result, the fair value 
of these options on the grant date was $2,515,575 and the intrinsic value was $1,691,500.  
   
During May 2014, the Company granted options to four employees to purchase 85,000 shares of common stock. The options have an exercise 
price of $1.00 per share and vest over 4 years. The stock prices on the grant dates were $2.80 - $2.90 per share. The options were valued on the 
date of the grant using the Black-Scholes option pricing model with the following weighted average assumptions: (1) risk free interest rate 
2.54% and 2.66%, (2) term of 10 years, and (3) expected stock volatility of 180%. As a result, the fair value of these options on the grant dates 
was $241,233 and the intrinsic value was $156,000.  
   

  

    Shares     
Gross  

proceeds     
Offering  

costs     
Net  

proceeds     

 Relative  
fair value  

allocated to  
warrants     

Amount  
allocated to  

common stock    
  and paid-in  

capital   
June 2014     600,000     $ 600,000     $ -    $ 600,000     $ 449,624     $ 150,376   
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During June 2014, the Company granted options to two employees and a consultant to purchase 160,000 shares of common stock. The options 
have an exercise price of $1.00 per share and vest over 4 years. The stock prices on the grant dates were $2.15 - $2.50 per share. The options 
were valued on the date of the grant using the Black-Scholes option pricing model with the following weighted average assumptions: (1) risk 
free interest rate 2.54%, (2) term of 10 years, and (3) expected stock volatility of 174%. As a result, the fair value of these options on the grant 
date was $361,124 and the intrinsic value was $205,000.  
   
During July and August 2014, the Company granted options to purchase 425,000 shares of common stock to various individuals. The options 
have an exercise price of $1.00 per share and vest over 4 years. The stock prices on the grant dates were $2.06 - $2.10 per share. These options 
were valued on the date of the grants using the Black-Scholes option pricing model with the following weighted average assumptions: (1) risk 
free interest rate 2.61%, (2) term of 10 years, (3) expected stock volatility of 174%, and (4) expected dividend rate of 0%. The options have an 
exercise price of $1.00 per share and vest over 0-4 years. The fair value of these stock options on the grant date was approximately $862,124 
and the intrinsic value was $459,000.  
   
A summary of stock option activity is presented below:  
   

   
During the nine months ended September 30, 2014 and September 30, 2013, the Company recognized stock-based compensation expense of 
$2,626,715 and $1,833,557, respectively, related to stock options. As of September 30, 2014, there was $3,137,850 of total unrecognized 
compensation cost related to non-vested stock.  
   
Warrant Awards  
   
On March 10, 2014, the Company issued warrants to third parties for services to purchase 750,000 shares of its common stock granted with an 
exercise price of $1.00 per share. The stock price on the grant date was $3.16 per share. As a result, the intrinsic value for these warrants on the 
grant date was $1,620,000. The fair value of these warrants was approximately $2,361,731 and was valued on the date of the grant using the 
Black-Scholes option pricing model with the following weighted average assumptions: (1) risk free interest rate 2.67%, (2) term of 10 years, 
(3) expected stock volatility of 170%, and (4) expected dividend rate of 0%. All of the warrants vest immediately.  
   
On April 30, 2014, the Company issued warrants to a third party to purchase 250,000 shares of its common stock granted with an exercise price 
of $1.00 per share. The stock price on the grant date was $2.65 per share. As a result, the intrinsic value for these warrants on the grant date 
was $412,500. The fair value of these warrants was approximately $659,847 and was valued on the date of the grant using the Black-Scholes 
option pricing model with the following weighted average assumptions: (1) risk free interest rate 2.00%, (2) term of 10 years, (3) expected 
stock volatility of 170%, and (4) expected dividend rate of 0%. All of the warrants vest immediately.  
   
On June 18, 2014, in connection with the issuance of common stock, the Company issued warrants to a third party to purchase 1,800,000 
shares of its common stock granted with an exercise price of $1.00 per share. See note 5.  
   

  

                Weighted-average         
          Weighted-average     Remaining     Aggregate   
    Number of     Exercise     Contractual     Intrinsic   
    Shares     Price     Term (years)     Value   
Outstanding at December 31, 2013     1,433,650     $ 0.54             $ -  

Granted     1,722,500       1.00                   
Cancelled/Expired     (328,650 )     0.50                   

Outstanding at September 30, 2014     2,827,500     $ 0.82       9.06     $ 1,885,475   

Exercisable at September 30, 2014     1,157,597     $ 0.71       8.47     $ 901,617   
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A summary of warrant activity is presented below:  
   

   
Equity Purchase Agreement  
   
On July 23, 2014, the Company entered into an Equity Purchase Agreement and a Registration Rights Agreement with Kodiak Capital Group, 
LLC (“Kodiak”) in order to establish a source of funding for the Company. Under the Equity Purchase Agreement, Kodiak has agreed to 
provide the Company with up to $3,000,000 of funding upon effectiveness of a registration statement on Form S-1. Following effectiveness of 
the registration statement, the Company can deliver puts to Kodiak under the Equity Purchase Agreement under which Kodiak will be 
obligated to purchase shares of the Company’s common stock based on the investment amount specified in each put notice, which investment 
amount may be any amount up to $3,000,000 less the investment amount received by the Company from all prior puts, if any. Puts may be 
delivered by the Company to Kodiak until the earlier of December 31, 2015 or the date on which Kodiak has purchased an aggregate of 
$3,000,000 of put shares. The number of shares of the Company’s common stock that Kodiak will purchase pursuant to each put notice will be 
determined by dividing the investment amount specified in the put by the purchase price. The purchase price per share of common stock will be 
set at eighty (80%) of the Market Price of the Company’s common stock with market price being defined as the lowest daily value weighted 
average trading price for our common stock for any trading day during the five consecutive trading days immediately following the date of the 
put notice to Kodiak. Upon delivery of a put notice, the Company may designate a floor price for the market price calculation. If the applicable 
market price is below the floor price, the market price will be deemed to be the floor price. Under such circumstances, Kodiak may, at its 
option, purchase any amount of shares covered by the put but is not required to purchase any specified amount of shares.  
   
On November 13, 2014 we terminated the Equity Purchase Agreement.  
   
7. COMMITMENTS  
   
Consulting Agreements  
   
On March 5, 2014, the Company entered into a service provider agreement with a consultant with a term of one year. Pursuant to the 
agreement, the Company is obligated to make $5,000 payments on or around June 15, 2014 and on or around October 15, 2014. The Company 
was also required to issue the consultant 40,000 shares of the Company’s common stock on or about October 15, 2014, of which none have 
been issued as of the date of this report.  
   
During August 2014, the Company entered into a 2-year consulting services agreement with an individual. Pursuant to the agreement, the 
individual will be paid $50,000 per year. In connection with the consulting services agreement, the individual assigned the Company all of the 
assets owned by the individual related to the individual’s business operations being conducted through the name Gift Ya Now including, but 
not limited to, software code base, original design / creative elements, domain name and all strategic business relationships. The assets assigned 
to the Company had a fair value of $0.  
   
Employment Agreement  
   
The Company signed an employment agreement with its Chief Financial Officer. Pursuant to the agreement, in the event the Chief Financial 
Officer is terminated without cause, the CFO will be entitled to receive all compensation, including any bonus payments, accrued through the 
date of termination together with all compensation, including bonus payments, earned through the severance period which is defined as a 
period of 18 months from termination if more than 18 months remain on the term of the employment agreement at the time of termination or as 
a period of 12 months from termination, if less than 18 months remain on the term of the employment agreement at the time of termination.  
   

  

                Weighted-average         
          Weighted-average     Remaining     Aggregate   
    Number of     Exercise     Contractual     Intrinsic   
    Shares     Price     Term (years)     Value   
Outstanding at December 31, 2013     750,000       0.01                   

Granted     2,800,000       1.00                   
Exercised     -      -                  
Expired/Forfeited     -      -                  

Outstanding and exercisable at September 30, 2014     3,550,000     $ 0.79       8.31     $ 5,535,000   
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8. FAIR VALUE MEASUREMENTS  
   
The following table sets forth, by level within the fair value hierarchy, the Company’s financial assets and liabilities that were accounted for at 
fair value on a recurring basis as of September 30, 2014:  
   

The following table sets forth a reconciliation of changes in the fair value of financial liabilities classified as level 3 in the fair value hierarchy:  
   

   
9. SUBSEQUENT EVENTS  
   
On October 9, 2014, we received a $25,000 loan from Rountree Consulting, Inc., a company owned by our CFO, Michael Rountree, paying 
interest at the rate of 1% per annum. The loan is payable on January 7, 2015.  
   
On October 14, 2014, we received a $25,000 loan from a director, paying interest at the rate of 1% per annum. The loan is payable on January 
12, 2015.  
   
On October 14, 2014, we received a $40,000 loan from a related party paying interest at the rate of 1% per annum. The loan is payable on 
January 12, 2015.  
   
On October 15, 2014, we received a $10,000 loan from a related party paying interest at the rate of 1% per annum. The loan is payable on 
January 13, 2015.  
   
On October 31, 2014, we received a $50,000 loan from a shareholder paying interest at the rate of 1% per annum. The loan is payable on 
December 1, 2014.  
   
On November 10, 2014, we received a $120,000 loan from our CEO, Gannon Giguiere, paying interest at the rate of 1% per annum. The loan is 
payable on February 8, 2015.  
   
On October 22, 2014, we provided a Put Notice to Kodiak for cash proceeds of $300,000 to the Company. The lowest daily value weighted 
average trading price for our common stock during the pricing period which ended on October 29, 2014 was $0.42038 per share resulting in a 
Purchase Price of $0.336304 per share. Based thereon, the number of Put shares issued to Kodiak under the Put was 892,050. The excess 
estimated Put shares (1,407,950 shares) delivered to Kodiak were return to the Company’s transfer agent but have yet to be cancelled. On 
November 13, 2014 we terminated the Equity Purchase Agreement.  
   
Effective October 28, 2014, 2014, we entered into a consulting agreement with OTC Media, LLC (the “Consultant”) pursuant to which the 
Consultant provides us with investor and public relations services. The services may include public relations and direct mail campaigns. In 
connection therewith, we pay the Consultant a service fee equal to 20% of the cost of the campaigns together with reimbursement for the cost 
of the campaigns. In November 2014, Consultant conducted a campaign on our behalf at a cost of $100,000 and received a $20,000 service fee. 
The Consulting Agreement is in effect until December 31, 2015 and is subject to renewal.  
   
Effective November 1, 2014 we entered into a one-year Marketing and Consulting Agreement (the “Agreement”) with CorProminence LLC 
(“Cor”), pursuant to which Cor will provide us with shareholder and investor relations services in the form of road shows with the financial 
community, sponsorship and participation in financial industry trade shows, creation of informational packages for prospective investors, 
investor relations promotional activities and the production and distribution of executive interviews. In connection with such services, we are 
paying Cor $10,000 per month, payable monthly in advance (the “Monthly Cash Fee”) and will be issuing to Cor 217,175 shares of our 
restricted common stock (the “Compensation Shares” ). The Agreement may be terminated by either party for any reason upon 30 days prior 

  

    Quoted Prices                     
    In Active     Significant           Total   
    Markets for     Other     Significant     Carrying   
    Identical     Observable     Unobservable     Value as of   
    Assets     Inputs     Inputs     September 30,   

Description   (Level 1)     (Level 2)     (Level 3)     2014   
Derivative liabilities - warrant  instruments   $ -    $ -    $ 2,651,155     $ 2,651,155   

                                  

    Significant Unobservable Inputs (Level 3)   
    Nine months ended September 30,   
    2014     2013   
Beginning balance   $ -    $ -  
Additions     449,624           
Change in fair value     2,201,531       -  
Ending balance   $ 2,651,155     $ -  

                  
Change in unrealized losses included in earnings   $ 2,201,531     $ -  



written notice (the “Notice”). If the Agreement is terminated by us, Cor is entitled to retain the Monthly Cash Fee paid to Cor after the Notice 
but prior to the effective date of termination unless such termination is due to Cor’s negligence, gross misconduct or breach of its 
representations, warranties and a material provision set forth in the Agreement. Further, if we terminate the Agreement for any reason, Cor is 
required to return to us a proportionate amount of the Compensation Shares based upon the number of days of the one-year term that the 
Agreement was in effect prior to termination.  
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Statement Regarding Forward-Looking Information  
   
This report contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, Section 21E of 
the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. All statements other than statements of 
historical facts included in this Quarterly Report on Form 10-Q, including without limitation, statements in this Management’s Discussion and 
Analysis of Financial Condition and Results of Operations regarding our financial position, estimated working capital, business strategy, the 
plans and objectives of our management for future operations and those statements preceded by, followed by or that otherwise include the 
words “believe”, “expects”, “anticipates”, “intends”, “estimates”, “projects”, “target”, “goal”, “plans”, “objective”, “should”, or similar 
expressions or variations on such expressions are forward-looking statements. We can give no assurances that the assumptions upon which the 
forward-looking statements are based will prove to be correct. Because forward-looking statements are subject to risks and uncertainties, actual 
results may differ materially from those expressed or implied by the forward-looking statements. There are a number of risks, uncertainties and 
other important factors that could cause our actual results to differ materially from the forward-looking statements, including, but not limited 
to, the availability and pricing of additional capital to finance operations.  
   
Except as otherwise required by the federal securities laws, we disclaim any obligations or undertaking to publicly release any updates or 
revisions to any forward-looking statement contained in this Quarterly Report on Form 10-Q to reflect any change in our expectations with 
regard thereto or any change in events, conditions or circumstances on which any such statement is based.  
   
The following discussion should be read in conjunction with our unaudited consolidated financial statements and the accompanying notes 
included elsewhere in this Quarterly Report on Form 10-Q.  
   
Overview  
   
Since November 21, 2012, we have engaged in the social media/utility business. We are a social application development company that is 
capturing everyday events and turning them into meaningful memories to be scrapbooked, organized, and referenced forever (automatically). 
Every day, millions of people are forced to use multiple applications to plan, invite, navigate, capture, organize and share their social and 
business events. Without organization and a simple retrieval system, sharing and recalling memories are often difficult, and many times non-
existent. In addition, currently used techniques of memory sharing are person-to-person as opposed to people-to-event, so many captured 
memories never end up being socially shared on an optimum basis. Most of the currently available apps are disjointed which results in a 
scattered experience for the user. It is not uncommon for a person to have several thousand photos on his camera roll and also replicated on his 
hard drive; have to toggle between multiple calendars and invite applications; and have to spend endless hours organizing and attaching photos 
and videos; just so he can share the memories captured from an event. Thus, there is not a simple one-stop solution that detects relevancy of a 
group conversation ,syncs with device applications and allows for access / review of activities.  
   
Our technically unique, yet simple-to-use, patented mobile-to-web technology platform provides users with a single application that addresses 
these inefficiencies in the social marketplace by enabling captured memories to be centrally stored and effortlessly shared among event 
attendees in a secure, real-time, mobile ad-hoc network. “Eventure Everywhere” is keystone to our business offerings and strategy to maximize 
the experience of each event with rich features to successfully schedule, capture, scrapbook (store); and share one’s life and events in a 
meaningful way. Eventure Everywhere includes: “Anonymous Messaging,” “Event Genius,” “Wish I was There,” “I’ll Be There,” “ Intelligent 
Parsing” and device learning. Combined, they are core viral adoption drivers of Eventure’s solution into various target markets.  
   
During 2014, we will continue to develop and commercialize our social media business. This will require us to raise additional funds to support 
our future growth plans.  
   
The Company is a speculative investment, and investors may lose some or all of their investment in the Company.  
   

  

ITEM 2. MANAGEMENT’ S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS 
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We have incurred losses since our inception on November 29, 2010 to September 30, 2014 and have not generated any revenues. The future of 
our Company is dependent upon our ability to (i) obtain additional financing; (ii) successfully develop and market our products and services; 
and (iii) achieve revenues and profitability.  
   
Results of Operations  
   
Revenues  
   
We have not generated any revenues since the inception of our Company.  
   
Loss from Operations  
   
We incurred net losses of $651,574 and $22,807,824, and $516,932 and $2,623,920, respectively, for the three and nine months ended 
September 30, 2014 and September 30, 2013. The increase in comparable losses was due to higher stock-based compensation expense.  
   
Liquidity and Capital Resources  
   
We will need additional capital to implement our strategies. There is no assurance that we will be able to raise the amount of capital that we 
seek for acquisitions or for future growth plans. Even if financing is available, it may not be on terms that are acceptable to us. In addition, we 
do not have any determined sources for any future funding. If we are unable to raise the necessary capital at the times we require such funding, 
we may have to materially change our business plan, including delaying implementation of aspects of our business plan or curtailing or 
abandoning our business plan. We represent a speculative investment and investors may lose all of their investment.  
   
Since inception, we have been financed primarily by way of sales of our common stock and loans from officers and directors.  
   
At September 30, 2014, cash was $7,497 and other current assets were $15,196. At the same time, we had current liabilities of $1,106,381, 
which consisted of accounts payable, accrued expenses and notes payable. We attribute our net loss from operations to having no revenues to 
sustain our operating costs as we are a development stage company. At December 31, 2013, cash was $67,762 and other current assets of 
$5,000. At the same time, we had current liabilities of $257,588, which consisted of accounts payable and accrued expenses.  
   
Net Cash Used in Operating Activities  
   
Net cash used in operating activities was $1,255,630 for the nine months ended September 30, 2014, as compared to net cash used of $649,830 
for the nine months ended September 30, 2013. The increase in net cash used in operations was primarily due to incurring a larger net loss.  
   
Net Cash Used by Investing Activities  
   
During the nine months ended September 30, 2014 and 2013, we used $504,635 and $134,250, respectively, of cash in investing activities. The 
cash used in investing activities in the nine months ended September 30, 2014 was for software development costs of $468,450 and the 
acquisition of $36,185 of fixed assets. The cash used in investing activities in the nine months ended September 30, 2013 was for software 
development costs of $96,250 and $38,000 for the purchase of fixed assets.  
   
Net Cash Provided by Financing Activities  
   
During the nine months ended September 30, 2014 and 2013, we received $1,275,000 and $700,000, respectively, in proceeds from the sale of 
common stock of the Company. In addition, during the nine months ended September 30, 2014, the Company received $545,107 of loans and 
repaid $120,107 of these loans.  
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General  
   
We will only commit to capital expenditures for any future projects requiring us to raise additional capital as and when adequate capital or new 
lines of finance are made available to us. There is no assurance that we will be able to obtain any financing or enter into any form of credit 
arrangement. Although we may be offered such financing, the terms may not be acceptable to us. If we are not able to secure financing or it is 
offered on unacceptable terms, then our business plan may have to be modified or curtailed or certain aspects terminated. There is no assurance 
that even with financing we will be able to achieve our goals.  
   
Going Concern  
   
Our financial statements have been prepared on a going concern basis which assumes that we will be able to realize our assets and discharge 
our liabilities in the normal course of business for the foreseeable future. We have incurred losses since inception resulting in an accumulated 
deficit of $27,161,199 as of September 30, 2014 and further losses are anticipated in the development of our business raising substantial doubt 
about our ability to continue as a going concern. Our ability to continue as a going concern is dependent upon our generating profitable 
operations in the future and/or obtaining the necessary financing to meet our obligations and repay our liabilities arising from normal business 
operations when they come due. Management intends to finance operating costs over the next twelve months with existing cash on hand and 
loans from directors and/or sales of common stock. These financials do not include any adjustments relating to the recoverability and 
reclassification of recorded asset amounts, or amounts and classifications of liabilities that might result from this uncertainty.  
   
Critical Accounting Policies and Estimates  
   
Significant Accounting Policies  
   
Use of Estimates and Assumptions  
   
The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the reporting period. The Company regularly evaluates 
estimates and assumptions related to the deferred income tax asset valuation allowances. The Company bases its estimates and assumptions on 
current facts, historical experience and various other factors that it believes to be reasonable under the circumstances, the results of which form 
the basis for making judgments about the carrying values of assets and liabilities and the accrual of costs and expenses that are not readily 
apparent from other sources. The actual results experienced by the Company may differ materially and adversely from the Company’s 
estimates. To the extent there are material differences between the estimates and the actual results, future results of operations will be affected.  
   
Stock-based Compensation  
   
We measure stock-based compensation cost at the grant date based on the fair value of the award and recognize it as expense, over the vesting 
or service period, as applicable, of the stock award using the straight-line method.  
   
Off-Balance Sheet Arrangements  
   
None.  
   
Contractual Obligations  
   
Not applicable.  
   

   
Not applicable.  
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Evaluation of Disclosure Controls and Procedures  
   
We maintain disclosure controls and procedures that are designed to ensure that material information required to be disclosed in our periodic 
reports filed under the Securities Exchange Act of 1934, as amended, or 1934 Act, is recorded, processed, summarized, and reported within the 
time periods specified in the SEC’s rules and forms and to ensure that such information is accumulated and communicated to our management, 
including our chief executive officer and chief financial officer as appropriate, to allow timely decisions regarding required disclosure. At the 
end of the quarter ended September 30, 2014 we carried out an evaluation, under the supervision and with the participation of our management, 
including our principal executive officer and the principal financial officer, of the effectiveness of the design and operation of our disclosure 
controls and procedures, as defined in Rule 13a-15(e) and Rule 15d-15(e) under the 1934 Act. Based on this evaluation, and for the same 
reasons set forth in our Annual Report on Form 10-K for the year ended December 31, 2013, management concluded that as of September 30, 
2014 our disclosure controls and procedures were not effective.  
   
Limitations on Effectiveness of Controls and Procedures  
   
Our management, including our Chief Executive Officer (Principal Executive Officer) and Chief Financial Officer (Principal Financial 
Officer), does not expect that our disclosure controls and procedures will prevent all errors and all fraud. A control system, no matter how well 
conceived and operated, can provide only reasonable, not absolute, assurance that the objectives of the control system are met. Further, the 
design of a control system must reflect the fact that there are resource constraints and the benefits of controls must be considered relative to 
their costs. Because of the inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that all control 
issues and instances of fraud, if any, within the Company have been detected. These inherent limitations include, but are not limited to, the 
realities that judgments in decision-making can be faulty and that breakdowns can occur because of simple error or mistake. Additionally, 
controls can be circumvented by the individual acts of some persons, by collusion of two or more people, or by management override of the 
control. The design of any system of controls also is based in part upon certain assumptions about the likelihood of future events and there can 
be no assurance that any design will succeed in achieving its stated goals under all potential future conditions. Over time, controls may become 
inadequate because of changes in conditions, or the degree of compliance with the policies or procedures may deteriorate. Because of the 
inherent limitations in a cost-effective control system, misstatements due to error or fraud may occur and not be detected.  
   
Changes in Internal Controls  
   
During the fiscal quarter ended September 30, 2014, there have been no changes in our internal control over financial reporting that have 
materially affected or are reasonably likely to materially affect our internal controls over financial reporting.  
   

  

ITEM 4. CONTROLS AND PROCEDURES 
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PART II – OTHER INFORMATION  
   

   
From time to time, we may be a defendant and plaintiff in various legal proceedings arising in the normal course of our business. We are 
currently not a party to any material legal proceedings or government actions, including any bankruptcy, receivership, or similar proceedings. 
In addition, we are not aware of any known litigation or liabilities involving the operators of our properties that could affect our operations. 
Furthermore, as of the date of this Quarterly Report, our management is not aware of any proceedings to which any of our directors, officers, or 
affiliates, or any associate of any such director, officer, affiliate, or security holder is a party adverse to our company or has a material interest 
adverse to us.  
   

   
Not applicable.  
   

   
On July 21, 2014, we issued 50,000 non-statutory stock options under our 2012 Equity incentive Plan with a ten-year term to one person. The 
options have an exercise price of $1.00 per share and vest ratably over a period of four years.  
   
On August 1, 2014 we issued non-statutory stock options under our 2013 Equity Incentive Plan with a ten year term to one person to purchase 
up to 200,000 shares of our common stock at an exercise price of $1.00 per share. The options vest ratably over a four year period.  
   
On August 12, 2014, we issued 175,000 non-statutory stock options under our 2012 Equity incentive Plan with a ten-year term to one person. 
The options have an exercise price of $1.00 per share and vested upon issuance.  
   
All of the foregoing issuances of securities were made in reliance on the exemption from registration provided by Section 4(a)(2) of the 
Securities Act of 1933, as amended for transactions by an issuer not involving a public offering, pursuant to Rule 506 of Regulation D, or 
pursuant to benefit plans and contracts relating to compensation as provided under Rule 701.  
   

   
None.  
   

   
Not applicable.  
   

   
Effective July 1, 2014 Alan Johnson resigned as our President and Gannon Giguiere, our current Chief Executive Officer, Chairman and 
Secretary, was appointed to the vacated President position. Mr. Giguiere has not received additional consideration from us for serving as our 
President but may in the future. Mr. Johnson continues to serve as a director of ours and as our Chief Corporate Development Officer. Mr. 
Johnson’s resignation as our President did not arise from any disagreement with us on any matter relating to our operations, policies or 
practices.  
   

  

ITEM 1. LEGAL PROCEEDINGS 

ITEM 1A. RISK FACTORS 

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS 

ITEM 3. DEFAULTS UPON SENIOR SECURITIES 

ITEM 4. MINE SAFETY DISCLOSURES 

ITEM 5. OTHER INFORMATION 
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On July 1, 2014 the US Patent and Trademark Office granted a patent (Patent No. 8769610) to Gannon Giguiere, Alan Johnson and Timothy 
Lyons (collectively, the “Assignors”) in furtherance of a patent application filed by the Assignors on October 31, 2013 for an invention (the 
“Invention”) titled “Distance Modified Security and Content Sharing” By assignment dated October 31, 2013, the Assignors assigned their 
respective rights under the patent to us. The patent is focused on protecting systems and methods for sharing resources in ad-hoc, peer-to-peer 
networks. Among other things, such systems and methods allow users attending a concert, ball game or other event to share content with each 
other based on their geographic or social proximity, while maintaining various levels of control over the content that is being shared. From a 
broader perspective, the technology facilitates planning, inviting, attending, capturing and/or scrapboarding of photos and other information. A 
child application is on file with respect to the Invention. We intend to broaden the scope of coverage further, focusing on additional features, 
including specifics of security and inheritance.  
   
Effective July 29, 2014 we dissolved Local Event Media, Inc. Prior to dissolution, Local Event Media, Inc. transferred all of its assets and 
liabilities to us.  
   
Effective August 1, 2014 we appointed Jeffrey Zehler as our Vice President of Mobility. Mr. Zehler has more than 16 years of mobile 
application and leadership experience with several blue chip technology companies. His responsibilities will include the leadership and 
management of our mobile development team that will be responsible for strategic product development and innovation respecting our Android 
and iOS platforms. We are paying Mr. Zehler a base annual salary of $150,000 and granted to him, on August 1, 2014, 200,000 non-statutory, 
stock options under our 2012 Equity Incentive Plan. The options are exercisable upon vesting to purchase shares of our common stock at a 
price of $1.00 per share. The options will begin vesting and become exercisable starting on September 1, 2014 in monthly increments of 4,166 
options for a period of 47 consecutive months with the remaining 4,198 options vesting on August 1, 2018. The options may be exercised on a 
cashless basis. We expect to enter into a formal written employment agreement with Mr. Zehler in the future which will include the terms 
referenced above.  
   
On August 12, 2014 we entered into a two-year consulting agreement with Vinay Jatwani (the “Consulting Agreement”) whereby Mr. Jatwani 
will have responsibility for identifying, evaluating, developing, and implementing acquisition, partnership and alliance opportunities that 
support our strategic growth initiatives. The Consulting Agreement is subject to extension upon mutual agreement of the parties and may be 
terminated by us upon 30 days prior written notice. Pursuant to the Consulting Agreement we are paying Mr. Jatwani cash compensation at the 
rate of $50,000 per annum payable in equal bi-monthly (twice a month) installments. We also issued 175,000 non-statutory stock options to 
Mr. Jatwani with a ten-year term, which have an exercise price of $1.00 per share. The options vested upon issuance. In connection with the 
Consulting Agreement, Mr. Jatwani assigned to us all of the assets he owned related to his electronic gift card platform business operations 
being conducted through the name Gift Ya Now including, but not limited to, software base code, original design/creative elements, domain 
name and all strategic business relationships. We expect to incorporate these assets into a separate business line which is intended to utilize the 
Gift Ya Now name.  
   
On July 29, 2014, we received a $150,000 loan from Alan Johnson paying interest at the rate of 1% per annum. The loan is presently payable.  
   
In August 2014, we received loans from Gannon Giguiere in the aggregate amount of $70,000 paying interest at the rate of 1% per annum. The 
loans were repaid in October and November 2014.  
   
On September 3, 2014, we received a $15,000 loan from Rountree Consulting, Inc., a company owned by Michael Rountree, paying interest at 
the rate of 1% per annum. The loan is repayable on December 2, 2014.  
   
On September 8, 2014, we received a $45,000 loan from Gannon Giguiere paying interest at the rate of 1% per annum. $24,250 of the loan was 
repaid in November 2014. The balance of the loan is repayable on December 7, 2014.  
   
On September 24, 2014, we received a $100,000 loan from Alan Johnson paying interest at the rate of 1% per annum. The loan is payable on 
December 23, 2014.  
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On October 9, 2014, we received a $25,000 loan from Rountree Consulting, Inc., a company owned by Michael Rountree, paying interest at the 
rate of 1% per annum. The loan is payable on January 7, 2015.  
   
On October 14, 2014, we received a $25,000 loan from Alan Johnson, paying interest at the rate of 1% per annum. The loan is payable on 
January 12, 2015.  
   
On October 14, 2014, we received a $40,000 loan from a related party paying interest at the rate of 1% per annum. The loan is payable on 
January 12, 2015.  
   
On October 15, 2014, we received a $10,000 loan from a related party paying interest at the rate of 1% per annum. The loan is payable on 
January 13, 2015.  
   
On October 31, 2014, we received a $50,000 loan from a shareholder paying interest at the rate of 1% per annum. The loan is payable on 
December 1, 2014.  
   
On November 10, 2014, we received a $120,000 loan from our CEO, Gannon Giguiere, paying interest at the rate of 1% per annum. The loan is 
payable on February 8, 2015.  
   
On July 23, 2014, we entered into an equity purchase agreement (the “Equity Purchase Agreement”) with Kodiak Capital Group, LLC 
(“Kodiak”) which was amended on August 20, 2014 and September 23, 2014. In June 2014, Kodiak received a one-time issuance of 85,714 
shares of our common stock as a commitment fee for the investment. In addition, we paid Kodiak a $10,000 document preparation fee. 
Although we were not mandated to sell shares under the Equity Purchase Agreement, the Equity Purchase Agreement gave us the option to sell 
to Kodiak, following effectiveness of a registration statement on Form S-1 (the “Registration Statement”), up to $3,000,000 worth of our 
common stock over the period ending December 31, 2015. The $3,000,000 was stated as the total amount of available funding in the Equity 
Purchase Agreement because this was the maximum amount that Kodiak agreed to offer us in funding.  
   
The purchase price (“Purchase Price”) of the common stock was set at eighty percent (80%) of the lowest daily volume weighted average price 
(“VWAP”) of the common stock during the pricing period. The pricing period was the five consecutive trading days immediately after the put 
notice date. In addition, there was an ownership limit for Kodiak of 9.99%.  
   
On the put notice date, we were required to deliver put shares (the “Put Shares”) to Kodiak in an amount (the “Estimated Put Shares”) 
determined by dividing the closing price on the trading day immediately preceding the put notice date multiplied by 80% and Kodiak was 
required to simultaneously deliver to our representative, to hold in escrow, the investment amount indicated on the put notice. At the end of the 
pricing period when the purchase price was established and the number of Put Shares for a particular put was definitely determined, Kodiak 
was required to return to us any excess Put Shares provided as Estimated Put Shares or alternatively, we were required to deliver to Kodiak any 
additional Put Shares required to cover the shortfall between the amount of Estimated Put Shares and the amount of Put Shares. At the end of 
the pricing period, we were also required to return to Kodiak any excess related to the investment amount previously delivered to us.  
   
Kodiak was not permitted to engage in short sales involving our common stock during the commitment period ending December 31, 2015. In 
accordance with Regulation SHO however, sales of our common stock by Kodiak after delivery of a put notice of such number of shares 
reasonably expected to be purchased by Kodiak under a put were not deemed a short sale.  
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The Registration Statement was declared effective on October 21, 2014. Effective October 22, 2014, we provided an amended Put Notice to 
Kodiak for an investment amount of $300,000. The lowest daily VWAP for our common stock during the pricing period which ended on 
October 29, 2014 was $0.42038 per share resulting in a Purchase Price of $0.336304 per share. Based thereon, the number of Put Shares issued 
to Kodiak under the Put was 892,050. The excess Estimated Put Shares (1,407,950 shares) delivered to Kodiak were returned to the Company’s 
transfer agent but have yet to be cancelled. On November 13, 2014 we terminated the Equity Purchase Agreement.  
   
Effective November 1, 2014 we entered into a one-year Marketing and Consulting Agreement (the “Agreement”) with CorProminence LLC 
(“Cor”) a New York limited liability corporation, pursuant to which Cor will provide us with shareholder and investor relations services in the 
form of road shows with the financial community, sponsorship and participation in financial industry trade shows, creation of informational 
packages for prospective investors, investor relations promotional activities and the production and distribution of executive interviews. In 
connection with such services, we are paying Cor $10,000 per month, payable monthly in advance (the “Monthly Cash Fee”) and will be 
issuing to Cor, 217,175 shares of our restricted common stock (the “Compensation Shares”). We will be furnishing to Cor all documents and 
information respecting our company that are reasonably necessary to enable Cor to perform the services. Cor has agreed that it will only use 
such information and documentation that has been provided to Cor by us or which we will have approved in writing in advance for use by Cor. 
The Agreement contains a standard confidentiality provision and provides for mutual indemnification for certain breaches. The Agreement may 
be terminated by either party for any reason upon 30 days prior written notice (the “Notice”). If the Agreement is terminated by us, Cor is 
entitled to retain the Monthly Cash Fee paid to Cor after the Notice but prior to the effective date of termination unless such termination is due 
to Cor’s negligence, gross misconduct or breach of its representations, warranties and a material provision set forth in the Agreement. Further, 
if we terminate the Agreement for any reason, Cor is required to return to us a proportionate amount of the Compensation Shares based upon 
the number of days of the one-year term that the Agreement was in effect prior to termination.  
   
Effective October 28, 2014, 2014, we entered into a consulting agreement with OTC Media, LLC (the “Consultant”) pursuant to which the 
Consultant provides us with investor and public relations services. The services may include public relations and direct mail campaigns. In 
connection therewith, we pay the Consultant a service fee equal to 20% of the cost of the campaigns together with reimbursement for the cost 
of the campaigns. In November 2014, Consultant conducted a campaign on our behalf at a cost of $100,000 and received a $20,000 service fee. 
The Consulting Agreement is in effect until December 31, 2015 and is subject to renewal. We have agreed to indemnify the Consultant and 
hold it harmless against any losses, claims, liabilities and expenses it may suffer arising from any information contained in our SEC filings and 
press releases which is relied upon by Consultant in the performance of the services and which proves to contain an untrue statement of a 
material fact or omits to state any material fact necessary to make the statements made therein, in light of the circumstances in which they were 
made, not misleading.  
   

   
In reviewing the agreements included as exhibits to this Form 10-Q, please remember that they are included to provide you with information 
regarding their terms and are not intended to provide any other factual or disclosure information about the Company or the other parties to the 
agreements. The agreements may contain representations and warranties by each of the parties to the applicable agreement. These 
representations and warranties have been made solely for the benefit of the parties to the applicable agreement and:  

   

   

   

  

ITEM 6. EXHIBITS 

• should not in all instances be treated as categorical statements of fact, but rather as a way of allocating the risk to one of the parties if 
those statements prove to be inaccurate; 

• have been qualified by disclosures that were made to the other party in connection with the negotiation of the applicable agreement, 
which disclosures are not necessarily reflected in the agreement; 
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Accordingly, these representations and warranties may not describe the actual state of affairs as of the date they were made or at any other time. 
Additional information about the Company may be found elsewhere in this Form 10-Q and the Company’s other public filings, which are 
available without charge through the SEC’s website at http://www.sec.gov.  
   
The following exhibits are included as part of this report:  
   

   

  

• may apply standards of materiality in a way that is different from what may be viewed as material to you or other investors; and 

• were made only as of the date of the applicable agreement or such other date or dates as may be specified in the agreement and are 
subject to more recent developments. 

Exhibit No.   Description 
      

31.1   Certification of Principal Executive Officer pursuant to Section 302 the Sarbanes-Oxley Act of 2002 
      

31.2   Certification of Principal Financial Officer pursuant to Section 302 the Sarbanes-Oxley Act of 2002 
      

32.1   Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 
of the Sarbanes-Oxley Act of 2002 

      
32.2   Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 

of the Sarbanes-Oxley Act of 2002 
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SIGNATURES  

   
In accordance with the requirements of the Securities Exchange Act of 1934, the Registrant has caused this report to be signed on its behalf by 
the undersigned, thereunto duly authorized.  
   

   

   

  

  EVENTURE INTERACTIVE, INC. 
    
November 19, 2014 By: /s/ Gannon Giguiere 
  Gannon Giguiere, Chief Executive Officer 
    
  EVENTURE INTERACTIVE, INC. 
    
November 19, 2014 By: /s/ Michael D. Rountree 
  Michael D. Rountree, Chief Financial Officer 
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Exhibit 31.1 

   
CERTIFICATION OF PRINCIPAL EXECUTIVE AND FINANCIAL OFFICER   

PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002  
   

I, Gannon Giguiere, certify that:  
   

1.   I have reviewed this quarterly report on Form 10-Q of Eventure Interactive, Inc.;  
   
2.   Based on my knowledge, the quarterly report does not contain any untrue statement of material fact or omit to state a material fact 

necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to 
the period covered by this report;  

   
3.   Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in all 

material respects the financial condition, results of operations and cash flows of the registrant as of and for the periods presented in this report;  
   
4.   The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as 

defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:  

   
(a)   Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our 

supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others 
within those entities, particularly during the period in which this report is being prepared;  

   
(b)   Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed 

under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles;  

   
(c)   Evaluated the effectiveness of the registrant’s disclosure controls and procedures; and presented in this report our conclusions 

about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; 
and  

   
(d)   Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s 

most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial 
reporting; and  

   
5.   The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial 

reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent 
function):  

   
(a)   All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which 

are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and  
   
(b)   any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s 

internal controls.  
   

   

   

Date:  November 19, 2014 /s/ Gannon Giguiere  
  Gannon Giguiere, Chief Executive Officer 

  



  
Exhibit 31.2 

   
CERTIFICATION OF PRINCIPAL EXECUTIVE AND FINANCIAL OFFICER   

PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002  
   

I, Michael D. Rountree, certify that:  
   

1.   I have reviewed this quarterly report on Form 10-Q of Eventure Interactive, Inc.;  
   
2.   Based on my knowledge, the quarterly report does not contain any untrue statement of material fact or omit to state a material fact 

necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to 
the period covered by this report;  

   
3   Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in all 

material respects the financial condition, results of operations and cash flows of the registrant as of and for the periods presented in this report;  
   
4.   The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as 

defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:  

   
(a)   Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our 

supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others 
within those entities, particularly during the period in which this report is being prepared;  

   
(b)   Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed 

under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles;  

   
(c)   Evaluated the effectiveness of the registrant’s disclosure controls and procedures; and presented in this report our conclusions 

about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; 
and  

   
(d)   Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s 

most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial 
reporting; and  

   
5.   The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial 

reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent 
function):  

   
(a)   All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which 

are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and  
   
(b)   any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s 

internal controls.  
   

   

   

Date:  November 19, 2014 /s/ Michael D. Rountree  
  Michael D. Rountree, Chief Financial Officer 

  



  
Exhibit 32.1 

   
CERTIFICATION PURSUANT TO 18 U.S.C. SECTIONS 1350,  

   
AS ADOPTED PURSUANT TO  

   
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002  

   
In connection with the Quarterly Report of Eventure Interactive, Inc. (the “Company”) on Form 10-Q for the quarter ended September 30, 2014 
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Gannon Giguiere, Chief Executive Officer of the 
Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:  

   
(1)          The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and  

   
(2)          The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the 
Company.  

   
A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the Company and 
furnished to the Securities and Exchange Commission or its staff upon request.  

   

   

   

Date:  November 19, 2014 /s/ Gannon Giguiere 
  Gannon Giguiere, Chief Executive Officer 

  



  
Exhibit 32.2 

   
CERTIFICATION PURSUANT TO 18 U.S.C. SECTIONS 1350,  

   
AS ADOPTED PURSUANT TO  

   
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002  

   
In connection with the Quarterly Report of Eventure Interactive, Inc. (the “Company”) on Form 10-Q for the quarter ended September 30, 2014 
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Michael D. Rountree, Chief Financial Officer of the 
Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:  

   
(1)          The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and  

   
(2)          The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the 
Company.  

   
A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the Company and 
furnished to the Securities and Exchange Commission or its staff upon request.  

   

   

   

Date:  November 19, 2014 /s/ Michael D. Rountree 
  Michael D. Rountree, Chief Financial Office 

  


